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The House Committee on Transportation offers the following substitute to SB 120:

A BILL TO BE ENTITLED
AN ACT

To amend an Act known as the "Metropolitan Atlanta Rapid Transit Authority Act of 1965,"
approved March 10, 1965 (Ga. L. 1965, p. 2243), as amended, so as to change the allocation
regarding the use of sales tax proceeds; to provide for an effective date; to repeal conflicting

laws; and for other purposes.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF GEORGIA:

SECTION 1.

An Actknown as the "Metropolitan Atlanta Rapid Transit Authority Act of 1965," approved

March 10, 1965 (Ga. L. 1965, p. 2243), as amended, is amended by revising subsections (i)

and (1) of Section 25 as follows:
"(i) Use of Proceeds. The proceeds of the tax levied pursuant to this Act shall be used
solely by each local government to fulfill the obligations incurred in the contracts entered
into with the Metropolitan Atlanta Rapid Transit Authority as contemplated in the
Metropolitan Atlanta Rapid Transit Authority Act of 1965, as amended; provided,
however, that no more than fifty percent (50%) of the annual proceeds of the tax shall be
used to subsidize the operating costs of the system, exclusive of depreciation, amortization,
and other costs and charges as provided in this subsection, until January 1, 2002. For the
period beginning January 1, 2002, and ending June 30, 2002; and for each fiscal year
commencing thereafter until December 31, 2008, no more than fifty-five percent (55%) of
the proceeds of the tax shall be used to subsidize the operating costs of the system,
exclusive of depreciation, amortization, and other costs and charges as provided in this
subsection;and-for. For the period beginning January 1, 2009, and ending June 30, 2669
2011, and-eachfrscat-year commencmg-thereafteruntitJuty 126325 no more than fifty
sixty percent (50%) (60%) of the proceeds of the tax shall be used to subsidize the
operating costs of the system, exclusive of depreciation, amortization, and other costs and
charges as provided in this subsection; exceptthatifthe The Board of the Metropolitan
Atlanta Rapid Transit Authority shall fattto file with the Metropolitan Atlanta Rapid
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Transit Overview Committee annually, the original and 14 copies of a report of the
findings of a completed management performance audit of the Authority's current
operations, which audit was performed under contract with and at the expense of the
Authority, along with any auditor's recommendations based thereon and the auditor's
signed written verification that the Metropolitan Atlanta Rapid Transit Authority fully
cooperated with such audit and allowed access to all its books, records, and documents to

the extent the auditor deemed necessary.;thenfortheperrod-begmmmgFanuary1;2663;
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certificatestssued-forsuchpurposes: Commencing July 1, 1988, anduntitune36;266%;

and only if expressly authorized by the board, interest earned on reserve funds set aside for

rebuilding, repairing, or renovating facilities of the rapid transit system; for replacing,
repairing, or renovating equipment or other capital assets thereof; or from the sale or other
disposition of real property; may, without regard to the original source of the funds so
reserved, be used to pay the operating costs of the system assuchcostsaredefmed-nrthts
“(1I) Any limitation contained in this Act to the contrary notwithstanding, the Board may,
in its sole discretion, and for any fiscal year commencing July 1, 1980, or thereafter, use
any interest earned on any self-insurance reserve established pursuant to Section 22 of this
Act to pay the operating costs of the system asdefmed-bysubsection(r)of-Sectton25of
this—Acct.

(2) No revenue from public funds shall be used for speculative investments. No revenue
from public funds shall be used for real estate acquisition or development for a purpose

other than transportation or the direct facilitation thereof.”

SECTION 2.

This Act shall become effective upon its approval by the Governor or upon its becoming law

without such approval.
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99 SECTION 3.

100  All laws and parts of laws in conflict with this Act are repealed.
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